
Tripartite Memorandum of Understanding (MOU)
for

Funding Virtual Energy Conclave
for

Conducting Industry Oriented Research in the Field of Energy

This Mcrnorandunt of Undcrstanding (MOU) is to be signed b-v cacli of the thrcc partics listecl hereundcr fbr iirtLral
energy research conclave to conduct research and developrnent pro.jects in the area olenergl,and other energy related
activities, whereitr faculty and students will be taking the lead in excelling and advancing energy related technologies.

Tlie hnal objective of this t.t-tissiotr is to establish Center ol' Ercellence for Energv at IIT Roorkee, Roorkee,
Uttarakhand. The attached Exhibit A provides the cletails of the scope of activities to perfbrmed.

1. Donors

(a) Mr. Mohinder Nayyar, an alum of I 966 batch of Mechanical Engineering at IIT Roolkee. presently residing
at 20894 Saber Jet Place, Ashburn, VA 20147. USA. has comrnitted to donate tr,vo hmdred thousand US

Dollars ($200,000). He intencls to donate aclditional tunds in luture for achieving the objective of establishing
Center ofExcellcnce for Energy at IIT Roorkec.

(b) Dr. SLrshil Sharma. an alum of 1969 batch of Mcchanical Engineerine at IIT Roorkee. prescntly residing at I
Franklin Corumons, Yaphank. NY, 11980 has committed to donate trvo hundred thousand US Doltars
($200,000).

2. Recipient0rganization

lndian lnstitr"rte of Technology Roorkce, Roorkee , Uttarakhand, lndia, 247611 , an institution olhigher
learning, hereinafter called "IITR", rvhich expression shall include legal representative(s) and assignee(s)

ofthe palty ofthe second order, and

3. Funds Granting Organization

IIT Roorkee Fouuclation, Inc. (USA), 20894 Saber Jet Place, Ashburn, VA 20111-6265. USA. u.hich
expression shall include legal representative(s) and assignee(s) ofthe party olthe third order.

This MOU becomes eff-ective on the date it is signed by the President or by an authorizecl individual on behalf ol
the President of IIT Roorkee For-rndation, Inc., aftel it has been approved by the Boarcl olDil'ectors of the llT
Roorkee Foundation. Inc.

l. IITRIT, Inc. is a USA bascd tar-erer.npt pr-rblic charitablc organization c:lassifled undcr Internal Revcnuc Code

Sections 501 c (3) and 170(b) (1) (A) (vi).

2. The puryose of the IITRI, Inc. is to crcate funds for studcnts, faculty. and support staff clevelopment. curricuh-un
itlnovation, research and development, entreprcncr-rrial and innovative initiatircs, promotion of cxcellence,
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welfare funds, community outreach, and to sllpport clisadl'atitagcc'l indivrduals'

3. Dr. sushil Sharma,s clonation is to bc used for the R&D project describecl in Erhrbit A1. Any amount left after

this project is cotrrplete is to be used tbr Palt A ol the proposal described in Exhibit A. Mr, N,lohinder Nayyar

intends to donate additional flinds, which when receiveci by the IIT Roorkee Foundation, Inc' will be

transmitted to the recipient organization for the spccific actiVity definccl and agrced upon by the donor and thc

rcciptent organ ization.

4. The donatetl funds shall not be usecl for ongoing acacler-l'tic research and cleveirlpment programs' salaries'

administrative, management, and other activ'itics that are functed and conducted as parl of the established

system and routine Programs'

5. The donated funds shall bc used onl.v for specrfically proposed and appror"ed progt'arr and actiritics cnhancing

and acir,ancing encrgy related technologies ancl krlorv.how. Each proposal sliall be revicrvccl and appror.ed by an

independent .on.,-i,i.. to be appoi,tcd by DoRA and the clonors or individuaLs recommeuded by thc d.nors'

6. IITR will provide IITRF, Inc. and Donor an antlual report on a regular basis listing' at least the followlng:

a) The Progress Rcport ol tlic Proposal along u'ith Nlilcstotrc'

b) Thc auditecl UCiSE, for the project'

c)Principalamount,interestear.trings.alnountsdisbtrrscd'andtlreremainitrgbalanceanroltnt'

i. Upon reasonable notification IITR shall make these records available to IITRF, Inc' and the dotlors' IITR and

the donors will cooperate with IITRI', lnc. to heip it comply with the us IRs regulations or any other rule and

regulations laid clou,n b-v fedcral or state qovellrtncl'tt ()I llgene ics'

The Parties have executed this Agreement rvith an understanding that this NIOU becomes elTective on the

date it is sig,ed by the presiclent or an authorizecl individual on behalf of IIT Roorkee Foundation' [nc'
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nayyar1222@gmail.com+1(301) 774 3806

lIT Rorkee Foundation, Inc., 20894 Saber Jet Place, Ashburn, VA 20147




