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Separate Audit Report of the Comptroller and Auditor General of lndia on the accounts of the
lndian lnstitute of Technology, Roorkee for the year ended 3.1 March, 2021

We have audited the attached Balance Sheet of the lndian lnstitute of Technology, Roorkee

(lnstitute) as at 31 March 2O2L, lncome & Expenditure Account and Receipts & Payments

Account for the year ended on that date under Section L9 (2) of the Comptroller and Auditor

General's (Duties, Powers and Conditions of Service) Act, 797L read with Section 23 (2l'of The

lnstitutes of Technology Act, L96L. These financial statements are the responsibility of

lnstitute's Management. Our responsibility is to express an opinion on these financial

statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller and Auditor

General of lndia (CAG) on the accounting treatment only with regard to classification,

conformity with the best accounting practices, accounting standards and disclosure norms etc.

Audit observations on financial transactions with regard to compliance with the Law, Rules &

regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any are

reported through I nspection Reports/CAG's Aud it Reports sepa rately.

3. We have conducted our audit in accordance with auditing standards generally accepted

in lndia. These standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatements. An

audit includes examining, on a test basis, evidences supporting the amounts and disclosure in

the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we rePort that:

(il We have obtained all the information and explanations, which to the best of our

knowtedge and belief were necessary for the purpose of our audit;

(ii) The Balance Sheet, lncome & Expenditure Account and Receipts & Payments Account

deatt with by this report have been drawn up in the format of Financial Statement for Central

Higher Educational lnstitutions approved by the Ministry of Human Resource Development,

Government of lndia.

(iiil ln our opinion, proper books of accounts and other relevant records have b€en

maintained by the Indian lnstitute of Technology, Roorkee as required under Section 23 (L) of

The lnstitutes of Technology Act Lg6L, in so far as it appears from our examination of such

books.
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(iv) We further rePort that:

(A) Balance Sheet

(A.1) tnvestment Others (schedule 6)

It includes term deposits with banks of t 90.67 crore as 'others (FDRs)' whereas lt should have

been included into 'current assets' (schedule-7) as 'term deposits in Banks'' This resulted in

overstatement of lnvestment others (schedule-6) and understatement of 'current Assets'

(Schedule-7).

(A.2) Capital Work in Progress (Schedule 4) t 233.99 crore

The above included < 77.g3lakh being cost of 'chilled water cooler system'. The installation

work has already been completed in october 2020 therefore this should have been included in

Fixed assets (Tangible). This resulted in overstatement of 'Capital Work in Progress'by { 77'83

lakh and understatement of Tangible assets the same amount. The depreciation was also not

charged on the asset.

(B) lncome & ExPenditure Account

staff Payments & Benefits (Establishment expenses) t 304.04 crore (schedule 15)

The above included t 24.g5 crore pertaining to expenditure on salary of work hire & Muster roll

whereas this should be shown under 'Administrative and General Expenses' (schedule 17)' This

resulted in overstatement of ,Establishment Expenses' by t 24.g5 crore and understatement of

'Administrative and General Expenses' by the same amount'

(C) SignificantAccountingPolicies

The lnstitute made adjustments/changes in the closing balances /opening balances of Deposits

accounts and HEFA Ioan accounts but these changes were made without mentioning this fact in

Notes to Accounts.

(D) General

(D.11 The lnstitute has not bifurcated the 'payment' made for Renewal of insurance/Annua!

Maintenance charges (AMc)/subscription for E-journar into payment for the year and Prepaid

expenses.

(D.2) There is a difference between opening barance of rnvestments/FDRs in Annexure at page

no. 53 of Annual Accounts l2o2o-2Ll and the closing balance shown in the same annexure in

theAnnualAccounts(201.9-20).ltneedstobereconciled.

(D.3) Schedule 4 (Fixed Assets) included < 38.78 crore being amount of other Fixed Assets' As

per MHRD Format of Accounts there is no head called other Fixed Assets' The lnstitute needs

to apportion the amount and depict the figures in proper head(s)'
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{S,4} The lnstitute has not aecounted fui t 1O.OO lakh being amount of commereiali:atiun of

patent during }AZU-LL {Fatent flfirn*,I.A method for producing synthesis g*s frorn ,biomass

residues).

{E} 6rants-in-Aid

{f.f} Main grantr

The lnstitute received Grants*in-Aid of t 510.lt5 crore duriiig 2O20-e1" The lnstitute utilized a

sum of t 517.89 crore, The excess expenditure is met out from the intemal resources.

{S.2} FM Research fellowshlp: ThE Institute,receivsd grant in *id of t O.82 crore during 2020'

21. The lnstitute utilized t 0.?0 crore leaving a balance of t 0.12 crore.

{fl Management Letten ff*ficieneier whith haue not baen included in the Audit Repert

have heen brought to the notice of tndian lnstilute of Technolsgy, toork*e through a

man agern ent I etder isstr ed suparately for rerled ia l/co rrectlve action.

{v} Subject to our observations ir': the preceding paragraphs, we report that the Balance

Sheet, lncome & Expenditure Accaunt artd freceipts & Fayments Aecpunt de*lt with hy this

report'are ip agreement rxith the bocks of accounts-

(vil ln our oplnion and to the best of our information and according to the explanations

given to us, the said financlal statements read together with the Accounting Folicies and'Notes

on Accounts and subject to the significant matters stated above and other matters mentioRed

in Annexure to this Audit Report give a true and falr view in conformity with accounting

principles generally accepted ln lndia;

a. ln ro far as it rel6tes to the Balance Sheet, of the s.tate af affalrs of the lndian lnstitute CIf

Tecirrolpgy, ftporkee as at SL March, 2021; and

b. ln so far as it relates ta lncorR,e & €xpenditurs Accouttt ef the 'deficit' for the year ended

sn that date.

C&AG of lndia

Flace: Lucknorr

Date l?' 1" 3** gi&* Director General of Audit {Centra[

Fsr and on behalf of



Annexurg

L, Adequacv trf lnternat Audit Systcm

lntsrnal Audit of th{ lnstitute has besa conducted fer: the y*ar ?s2&21. tNcww*r, The lnrtitute
accept*d that the lntemal audit systern of the lnstitute is not adequate in site and.some $killad
manporr/ef is naeded.

e. Adequacy of lnt*rnal Control 5y$tfin

The lnternal C0ntrol SyEtsm in'thr lnstiiluts is characterised by shortage of 64t sta#in diff*rent
ca-dres. There wsre vaeansy s,f t3 in 6rcup-A, 196 it 6roup-8, tg3 in Group4 and 309 in faculty
staff.

t. Systern of Physic*l Verilicatian af Fix*d Arsets

Physical verification of fixed assets has been conducted for the year 201&21.

4. System of Physical Verification cf lnventory

Fhysical verification of inventory has been csnducte-d for the year 2o20-21.

5, Regularity in Payment of *tatutory dues

The f nstitute is regular in payment of statutory dues.

*J
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