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Separate Audit Report of the Comptroller & Auditor
General of India on the accounts of Indian Institute of
Technology, Roorkee for the year ended 3l't March 2013.

We have audited the anached Balance Sheet of Indian Institute

of Technology, Roorkee (institrric) as +n 3l" lr,larch 2013, the Income

& Expenditure Account and Receipts & Paynrents Account for the year

ended on that date under Section 19(2) of the Cr-rmptroller & Auditor

General's (Duties, Powers & Conditions of Servicc) Act, I97l read

with Section 23 (2) of the lnstitute of Technology Act, 1961. These

frnancial statements are the responsibitity of the Institute's

Management. Our responsibility is to express an opinion on these

financial statements based on our audit.

2, This Separate Audit Report contains the c.omments of the

Comptrollcr & Auditor General of India (CAC) on the accounling

treatnrent only with regard to classification, confr)rmity with the best

accounting practices, accountir:g standards and disclosure nonns, etc,

Audit observation on financial transac'r...rrr witlr tegard to compliance

with the Law, Rules & Regulaticrns (Propriety and Regularir.v) and

effic.iencl'-cum-performance aspects, etc., if an1,, are repofied through

Inspection ReportiCAG's Audit Reports separately.

3. We have conducted our audit in *ccordance with auditing

standsrds generally accepted in India. These standards require that rve

plan and perform the audit to obtsin reasonable assurance about

rvhether the financial statements are free from material misstaternents.

An arrdit includes examining, on test basis, evidences supporting the

amounts snd disclosure in the financial staterilents. An audit alsr:

includes assessing the accounting principles used and significent

estimates made by management, as well as evaluating overall

presentatir:n of financial statements. We believe that our audit provides

a reasonable basis for our opinion.

4. Based on our audit, we report that:
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i, We have obtained all the information and explanations, which

to the best of our knowledge and belief were necess&ry for the purposc

of our audit.

ii. The Balance Sheet, Income and Expenditure Account and

Receipts & Payments Account dealt with by this report have been

'' dra,'.r up in the format approved by the Ministry of Finance,

Government of India.

iii. Irt our opinion, proper books of accr.runts and other relevant

records have been maintained by IITR as required under section 23 (l)
of the lnstitute of Tcchnology Act l96l in so fsr as it appears from our

examination of such books.

iv. We further report that:

A. Balance Sheet.

(A. I ) Additions during the year in building under schedule 4 A of the'

Balance Sheet has been shorvrr for T 207.054 lakh and depreciation

against the same has been charged for t 14.16 lakh @ 5 per cent.

Hor..veLdepreciation @ 5 per cent comes to t 10.-15 lakh. As such

excess depreciation of t 3"81 lakh has been charged. This resulted into

understatement ofl Fixed Asset$ by T -i.8.l lakh and overstatement of

depreciation by the satne amount.

B. Grauts-in-flid

The Institute received grant$-in-aid of ? 113.98 crore ({146.20

crore under plan and Tl67.7E crore under non-plan) during the year

2Ql2-13. After toking the opening balance of { 20.29 crore (T 10.27

crore under plan and t 10.02 crore under non-plan) the Institute could

utilize a sum o{'( 300.48 crore (t 126.88 crore under plan and

t 173.60 crore under non-plan) Ieaving a balance of { 33.79 crore

(T 29.59 crore under plan and t 4.20 crore rrnder non-plan) as

unuti!ized Crant as on 3 ls' March 201-1,

C Mm昭
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the Audit Repon have been brought to the notice of the through a

managemcnt letter issued separately for remed ia l/corrective action,
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v. Subject to our observation in the preceding paragraphs, we

report that the Balance sheet, Income & Expenditure Account and

Receipts & Payrnents Account dealt with by this reporr are in

agr€emenr with the books of accounts.

vi. In our opinion and to the best of our information and acc.ording

to the explanatiolrs giveir ''to us, the said tlnancial staternents read

together with the Accounting policies and Notes on Accounts, and

subject to the significant mdtters statcd above and other matters

rnentioned in Annexure to this Audit Report givs a true and fair view

in contbrrnity with accounting principles generally accepted in India.

a) In so far as it relates to the Bslance sheet, of the state r.rf .rffairs

of the Indian Institute of Technology, Roorkee as at 3l't March 2013;

and

b) In so far as it lelates to lrlcome & Expenditure Account ol" the

deficit ftrr the year endecl c)n that date,

FOr and● :l behalf ofthe CStA(B of rnctia

Place: Lucknow

Date: oQfar l*ty
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Annexure

l. Adeguacy of InternalAudit System

Although the lnstitute has eshblished its Internal Audit Wing, no internat.

audit n'as conducted. Besides, no Internal Audit Manual has been prepared.

Adequacy rif Internat Conrrol Systen, ;

Internal Control Mechanism is put in place by the management in order to

achieve organizations, objectives compliance with prescribed rules and

regulations, efficiency and effectiveness of operation and sound financial

reporting.

The Internal Control Mechanism of the Institute reflected deficiencies such as

non-adjustrnent of advances and nrrn-provision of laborrr cess in their work

estirnates.

3. System of physical verificntion of Fixed Assets

The lnstitute had flot conducted physical verificarion of frxecl assets during

the year 2012-13.

4. Eilteln of physical verification of inventories

The physical verificetion of Ittventory had not been conducted by the Institute

during the year2Ol 2- l_1.

5. Regularity in paymemt of stntutora dues

The starutor.v dues are being paid regularly by the Institute.
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Management Letter

A. Balance Sheet.

(A.1) T 3.46 lakh has been taken in Cornrnon Facility head instead of Library
Fees received from the students. Hence, Common Facility has been overstated

by t 3.46 lakh and Library Fee is understated by t 3.46 lalfi.

B. General

(8.1) The bifurcation of building as residential and non-residential was not

shown in the Balance Sheet.

(8.2) Assets added during the year 2012-13 were. not bifurcated on the basis of
their use for less than or more than six months.

3 - s*__ft__n,:j1v4 r.+ .
Dy. Director of Audif (Central)
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