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Separate Audit Report of the comptroller and Auditor General of lndia onthe accounts of the rndian rnstitute of Technorogy, Roorkee for the yearended 31 March 201g

we have audited the attached Balance sheet of the lndian lnstitute of
Technology, Roorkee (rnstitute) as at 31 March 201g the rncome and
Expenditure Account and Receipts and payments Account for the year ended
on that date under section 1'g (2) of the comptroller and Auditor General,s
(Duties, powers and conditions of service) Act, r9r1. read with section 23 (2)
of the lndian lnstitute of Technology Act, i.g61. These financiat statements
are the responsibility of rnstitute,s Management. our responsibility is to
express an opinion on these financialstatements based on our audit.
2' This separate Audit Report contains the comments of the comptroller
and Auditor General of rndia (cAG) on the accounting treatment only with
regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms etc. Audit observations on
financial transactions with regard to compriance with the Law, Rures and
regulations (Propriety and Regularity) and efficiency-cum-performance

aspects, etc., if any, are reported through rnspection Reports/cAG,s Audit
Reports separately.

3' we have conducted our audit in accordance with auditing standards
generally accepted in lndia. These standarcs require that we plan and
perform the audit to obtain reasonabre assurance about whether the
financial statements are free from material misstatements. An audit includes
examining on a test basis, evidences supporting the amounts and discrosure
in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates nracre by management, as weil as

evaluating the overall presentation of financial statements. we believe that
our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) We have obtained ail the information and explanations, which to the
best of our knowredge and berief were necessary for the purpose of our
audit;

(ii) The Balance sheet, rncome and Exoenditure Account and Receipts

and Payments Account dealt with by this report have been drawn up in the



for tnat o'l Financral Staiemenl ror i. pi-rIrdi -i ighsp EOucatrOnai lnstitutir:n:
approved by the Ministry cf Human Resource Deveropment, Government of
lndia.

{iii) ln our opinion, proper books of accounts and other relevant records

have been maintained by the rndian rnstitute of Technology, Roorkee as

required under section 23 (u of the rndian rnstitute of Technorogy Act 196r,
in so far as it appears from our examination of such books.

(iv) We further report that:

(A) Balance Sheet

lntangible Assets (Schedule-04) { 12.37 crore

The lnstitute purchased e-journals for { 13.74 crore and charged depreciation
at the rate of Lo per cent instead of 40 per cent as mentioned in the format of
MHRD. consequently, the depreciation was undercharged by T q.n crore.

This resulted in understatement of 'Fixed Assets'and ,capitalfund, 
by7 +.tz

crore each.

(B) Notes on Accounts

As per format of MHRD, 'The Educational lnstitutions should host the
information regarding number of students, number of teachers/professors,

Building funds, sports activities, co-curricular activities, development

charges, compliance with statutory dues and salary structure of teachers/
professors to enable all stake holders to have a bird,s eye view of the
lnstitution capacity and capability. No such disclosers have been made in its
Notes to Account.

(C) Generals

Item wise details of provision for employees' benefits of { 1007.5g crore

shown under other 'current Liabilities and provisions, was not given as per

MHRD format.

(D) Grants-in-Aid

The lnstitute received Grants-in-Aid of t 475.00 crore during 2aL7-Lg and

generated < 56.73 crore as internal income. After taking opening balance of

T (-) 32.79 crore, the available funds worked out to ( +ga.g+ crore. The

lnstitute utilised a sum of { 559.35 crore, leaving a balance of T (-) 60.4L

crore.



tf i Management i-etten

)l{ir-;erli*-'',.;hi:.-h 1tr"'a r'ti.r: ni.rf r'l'i,.:.i':-j r:: th- 
'i'-, 'iri L!;-'-'" r'1.-- t,aa'

brought to the notiCe of the InCian institr:le ci re.hnologv, Rocrkee thrcugh

a management letter issued separatel\r for remedial/corrective action,

(v) subject to our observations rn the precedinS paragraphs, we report

that the Balance Sheet, lncome and Expenditure Account and Receipts and

payments Account dealt with by this report are in agreement with the books

of accounts.

(vi) ln our opinion and to the best of our information and according to the

explanations given to us, the said financial statements read together with the

Accounting Policies and Notes on Accounts and subject to the significant

matters stated above and other matters mentioned in Annexure to this Audit

Report give a true and fair view in conformity with accounting principles

generally accepted in lndia;

a. ln so far as it relates to the Balance Sheet of the state of affairs of the

lndian lnstitute of Technology, Roorkee as at 31 March 2018; and

b. ln so far as it relates to lncome and Expenditure Account of the

'deficit' for the year ended on that date.

For and on behalf of the c & AG of lndia

Place: Lucknow
Date: n.,t . {1 Principal Director of Audit (Central)



Anr-.lptLl{{:

I Adequacy of lnternai Audit 5vitent

Ihe lnternai AirCii of the lnsittuie !"ua:: icriur,teC ,ii,'r:s the ,iear' 20i7-iE

2. Adequacy of lnternal Control System

The lnternal Control System tn the lnstitute is characterised by non-

adjustment of advances amounting to { 184.63 crore since long.

3. System of Physical Verification of Fixed Assets

Physical verification of fixed assets was conducted during year 2017-18

except library books.

4. System of Physical Verification of lnventory

Physical verification of lnventory was conducted during year 20!7-L8.

5. Regularity in Payment of statutory dues

All the statutory dues have been paid and nothing is pending against the

lnstitute as on 31 March 2018.

[+*,-
Dy. Dir-eilor (cE)
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To

The Director,

lndian lnstitute of Technology,

Roorkee -247667.

Subject : Management Letter for corrective measures - reg.

Sir,

Dated : 1o.01.2079

We have audited the Annual Accounts of the lndian lnstitute of Technology,

Roorkee for the year 2017-18 and the report is being issued. Following deficiency

observed during the course of audit is being brought to your kind notice for

remedial/corrective action which has not been included in the Separate Audit Report:

(A) Tangible assets ( 1045.17 crore

(A.1) The above included, lntangible Assets (Software) of { g.S+ lakh (SRIC Consultancy

a/c-3L59). This resulted in overstatement of 'Tangible Assets' by ( 3.S+ lakh and

understatement of 'lntangible Assets' by the same amount. The lnstitute needs to

calculate the depreciation on such assets and incorporate it suitably.

(A.2) The lnstitute included 'Tube well and water supply items' of Rs. 1-4.92 lakh to

Machinery and equipment and charged depreciation at the rate of 5 per cent instead of 2

per cent as prescribed in the format of MHRD. This resulted in overcharging of

depreciation by { 0.45 lakh, consequently the 'Fixed Assets' and 'Capital Fund' are

understated by { 0.45 lakh each.

(B) The lnstitute has shown academic expenses amounting to { 71.08 lakh (Journal &

Periodicals < 7.23lakh, Other/MCM/Examination Expenditure/Prop. Courses { fz.gz lakh

and Laboratory & Consumables { a5.gg lakh) undef administrative expenses instead of

academic expenses. This resulted in overstatement of 'Administrative Expenditure' by

< 71.08 lakh and understatement of 'Academic Expenditure' by the same amount.

Principa! Director of Audit (Central)
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